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WilsonHTM 2008 FocusOnCoal Conference Presentation

Please find attached for immediate release to the market, a presentation which was
delivered today at the WilsonHTM 2008 FocusOnCoal Conference in Sydney by Mr
Andrew Matheson, Aquila’s General Manager for Coal.

Tony Poli
Executive Chairman

For further information regarding this announcement, please contact Tony Poli.

Telephone: (08) 9423 0111

Facsimile: (08) 9423 0133

Email address: mail@aquilaresources.com.au
Visit us at: www.aquilaresources.com.au

Brisbane: Level 10, 241 Adelaide St, Brisbane QLD 4000 Telephone (61) 7 3414 6888 Facsimile (61) 7 3414 6887
Thabazimbi: C/O Platina and Lood Avenue, Thabazimbi 0380, South Africa Telephone (27) 14 772 3337 Facsimile (27) 14 772 3337
Northern Cape: Stand 585 Opwag, Groblershoop, Northern Cape, South Africa Telephone (27) 798 816 459 Facsimile (27) 866 838 065
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* Shareholders’ agreement finalised August 2007
» leverage ability of individual partners

¢ One of few international ventures to secure and
develop large African coal resources

*  Work programme to define resources commenced
in November 2007

— USS$15m commitment
— 18 Month timeline to completion
— Drilling commenced in January 2008

o Western Mmamabula is the preferred
development option

— Pre-feasibility on this prospect
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Operations and Development

Establishment of systems to manage outcomes beyond statutory
obligations;

Effective delivery of capital;

Build consistency in cost, production, quality (executing the plan);
Embedding improvement mechanisms and resources;
Responding quickly to opportunity;

Building on the relationship with stakeholders;

Maintaining our focus on growth independently of our JV structures.
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Aquila has established its initial production base in the Bowen Basin
through early acquisition of exploration permits and Joint Venture
arrangements that enabled the development of Isaac Plains;

We are continuing to progress study work on the larger scale HCC projects
Peak Downs East and Belvedere under our Bowen Central and Belvedere
JV’'s with Vale;

Aquila second phase of project generation secured our 100% owned
exploration permits which provide the basis for our future expansion in QLD;

Aquila is building capability around project delivery and operations;

Our aim is to build a 10Mtpa business within the next 5 years, primarily
focussed on metcoal from our existing portfolio of assets;

We will continue to develop our ASENJO interests with an experienced team
In country.
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