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Aquila gets measure of Eagle Downs
Angie Tomlinson
Tuesday, 2 February 2010

AQUILA Resources has upgraded the resource at the Eagle Downs hard coking coal project
in Queensland’s Bowen Basin with most of the mining plan now covered by a measured
resource.

The 894 million tonne resource now contains 340Mt measured with the
mining plan covering the payback period now classified 90% as a measured
resource.

Measured and indicated resources in the Harrow Creek Upper seam have
been significantly increased to 518Mt and cover 99% of the life of mine plan
for the seam. Harrow Creek Upper is the initial mining seam at the project

The Eagle Downs project
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Eagle Downs, located downdip from BMA’s Peak Downs mine, is a 50:50 joint
venture between Aquila and Vale.

The project’s feasibility study proposes an underground longwall mine, initially producing 4.6Mt per
annum before ramping up to 8Mtpa when a second longwall is introduced.

Aquila shares jumped 6.07% on the news this morning to $8.39.
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